STATEMENT BY THE BOARD

In our opinion:

(a) the accompanying financial statements present fairly the results of the financial
transactions of the Board during the financial year ended 30 June 2003 and sufficiently
explain the financial position of the Board as at that date; and

(b) the financial statements are prepared in accordance with applicable Australian
Accounting Standards and the requirements of the Financial Management Act 1994.

At the date of signing this statement we are not aware of any circumstances that would render

any particulars included in the financial statements to be misleading or inaccurate.

Signed in accordance with the resolution of the Board.
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